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THE PANIC ENDED.

TheGovernmentWillApply
Rellof To-da- y,

Ton Millions of Bonds to bo
Purchased.

THE SITUATION YESTERDAY:

Confidence Doing Restored,

m'omi-- xurs nam moiut cutiu.

TimtiHiictluDH In Now York,
IMitlnttotpUln. and

Wuflliluaton.

FLUTTBTUNUF. OF TUB UUU.inKD.

The financial condition, while It has threat-

ened most serlons results, owlnjr, to the In-

direct connection of Interested parties with
some of the mot prominent nd material
Interest ot the country, has Induced the Ad-

ministration to deviate from the usual method

of Laying United Slates securities, and direc-

tion bare been toned to
In New York, which will hare the

effect to Instantly relleTe all apprehension! of

farther disturbance In the money market.
Thli will ho cheering; new to the people at
targe, U It will assure them that the tbreat-ne- d

crisis hat parsed. Tbo courage and f
statesmanship ot this act will commend

It to the appro?! of crcry citizen who has the
Interest of the country at heart.

The Secretary ot the Treasury himself went

to the general office of the Western Union

Telegraph Company, Fourteenth stroet and
PennsYlranla avenue, at elcYeo

o'clock but night, and wroto n telegram to
be sent to the at New York,

directing him to rcRCHAau tbx million
DOIAA.BS' WORTH OF BOIM ON BATUBOAT,'

.)

Telegraphic corrccpondencc ha been kept
up between President Grant and Secretary
Richardson ever since the first new ot the
failure of Jay Cooke ft Co. wax known, and
the policy above indicated the result of

that correspondence.
By this action orcr ten million dollars In

currency will be thrown upon the market.
By the financial exhibit, which will be

found elsewhere, It will bo found that the
Treasury Department was, at .tho close of

huslncs yesterdity, In an excellent, healthy
condition, and that tbo currency balance In

the Treasury wa 14,ft-- 531.34.

T.HB SITUATION YETEUDAT.

Ceagltlea f ! !Hrket-A- n Aaaliala of
lb Disaster Reaeeae far the Bes term-

ite) f Pablie Ceafiienre.
Tbe excitement regarding tho suspension cf

Ui Arm of Jay Cooke A Co , and tbe consequent

dlsturbsnca In financial circles, abated percepti

bly yesterday, though a gsaeral eagerness pre-

railed to learn additions! particulars ot tbe oc

currence. Tbe conservative tone of tbe Rxrcs
uoiitl views ot tha great calamity, sustained by

the unanimous expression of confidence In tbe
t'Brm as exhibited in the Interview wltb tbe

bankers of the District, printed In our Issue cf

yesterday, hat theeffecttoMBuigeall feus of

aertou result la this locality. The telegraph

bulletins were, nevertheless, read with ertraordl
nary Interest, aud ai report after report arrived,

bringing news of stock fluctuations and tallurea

of leading brokers In New Yotk and Philadelphia,

the opinion grew la strength that the panle em-

braces, and will be confined only to, operators in

railroad stocks. The lively financial gymnaitto

feats, a exhibited by the report of the second

board, Intensified tbe Interest and confirmed this

opinion. The1 firm of Fiik A Hatch, ha been

furnishing the sinews of war for tit sham
Cjotevatlves of Virginia, and In return

have been allowed by General Mahone, of

the Chesapeake and Olio road, to act as tbo

financial agenu of that company. Dellaven A

Brontbe Philadelphia Bgncy ot Fisk A;tUtcb,a!o
suspended Several residents of Washington

wbo operate In Wall street by telegraph are

to have been "bitten," while others. In

cluding a well known correspondent oa 'News-

paper How," are understood to have been

"short," and to have realised handsome profit,
Aside from these occurrences in J I ha circum

stances attending we "run-o- n our city banks,

described elsewhere, the feature of tbe day

were without local significance. Bat tbe eager,

gossiping public, laughing at the misfortunes of

others, little knew the anxiety which prevailed

behind tbe placid exterior of the sltattlon among

the foremost capitalists of the District. Nor did

they know ot the earnest endeavor made by

the foremost capitalists of tbe community to

avert the threatened disaster. The 'endeavors

received tbe cordial encouragement of tbe
Government, and a partial application fol-

lowed of 0n. Butler's theory regarding the

of uslog tbe power of the Treasury for

the relief of the public In inch emergencies. It
will be remembered that at tb last aesilon of

Cooires General Bailer advocated the puaage
of a bill directing the Treasury and the aeveral

of the country to make loans on

Government securities as collateral deposits. He

maluuincd that this could bo done without In

fringing upon tb rights or privilege of cltlsenf.

and, aa In tbe present Instance, might overcome

threatened danger, inuer imunj ., turn

over, no authority existed for a compliance with

reausu for loans on snen terms, uwiupcwi,
however, at the urgent auggestloa of Qovernor

Shepherd, that telegraphio commjnicauou in

forming tha Government that currency deposit

have been mad at the New York

Should be accepted by the Treasury here aa

guarantee for the payment of tho amounti ao

deposited. This plan almply operatea 16 save

lima, but In (act placed tb Government In tbe

kindly attitude of ualog lu utmost exertions to

render needed service to the community.

It a noticeable fact that Government aecurl- -

Ues and gold withstood the shock yesterday a

tbey did on Thursday, and that there were no

transaction In them except In the latter to the

amount necessary to meet cuitomi demands,

Thl ta accounted for by tbe theory which TBI

KxroauciM has maintained from the outset,

that tbe diaturtunce is confided to railroad ope

rator, which Is sustained by private a well aa

BubUe advices received yesterdsy. State stocks
m also remained flim, and lu fact there were no

dealing i la them. When lbs Htotk Exchange

opened In Wall street tbe following record of

tales was made:

Central.... -

Harlem
Krtt
LekeSiiure
Wabaah
Rocklslaud
Milwaukieaudbt. laui...
Ohio and Uisiuwlppl
Uuton I'actfio,...,
0.0.4 I.C. ...
W, U, Telegraph. .. .
pAoiaaMeii

OptmUf, 14 X A if.

i

At the second board salon were aa follown

Western Union Telegraph
FACIA Mall -

Adams bapreaa ,.
Weils, FarfO ft Cu'4 Xprtns
American kx press .
N. Y. Central and llu.Uoo.. . .

N. Y, Central and Iludaou Uvrlp. .

Krte... -

I ake Shore aud Michigan Southern.
Union Pactflo ItsilroaJ -

Cleveland aud Pittsburg.
Northwest

114

Second Board,
flkf1

Wi Itltl.

lonallO

.W1U

Rock Island W.iM''
Milwaukee and St. Paul tie
Wabash and Western 43
Delaware, Lackawanna A Western.. so
KortWevir Guaranteed Wtf
llanolbaland St, Joeph.,t ,,
Ohio and Mississippi certificates ;
CoL, Chic, and lad. Central 11
Central Paclie Bonds, 1st T5f
Union Paciaa m Bond
Gold jiij.

'At the third board sales were aa folio wi:
Western Union Telegraph
racmo .man. ...,. . si
Adams Express 1)t
Well. Parxo A Co. 'a Express M
American K press M
United Mates KinrHi M
New fork Central and Uadson HIV
New York Central and Hudson atrip 93

JU1. , , .....-- . "
Harlem , , , 10138 V Bid
Lake snore aud Michlaran southern . M
Inlon Pacific Railroad 0
Clevelandand PUUbirg M
Northwest , ,.1 49
Rock Island., ,
Wabash tnd Western 4.1

Itannlbaland SLJoaenh SO

Onto tod Mississippi certificate.... BV
OMdonened lltw
Gold closed 111.

No better evidence of the general stability of
the money market, both In tbe District and

can be required than la found In this ex-

hibit. Wall street, aenaltlveand throbbing
to tbe slightest tremor In the money

situation, preserved the moat complacent equa-

nimity regarding every transaction, except those
In which railroad operators were directly inter-
ested. However many of thl class may be
stricken from the list ot business on pie street.
It le certain that unless the disturbance extendi
to ramifications which ar now nnthougbt of, the
general public may rest assured that Its Interests
win not be assailed. In short. It is moraMhaa
probable that with the clow of .business
the panlo will bav exhausted Itself, save In
those respects to which reference his besn ao
distinctly made.

THE CattSlA IN LONDON,

Jar CoahVa Firm Hester All Demands.
London, Sept. It The firm of Jay Cooke,

Mcculloch A Cj. in this city bis paid cash over
their counter all day, notwithstanding the run
on the house.

xrrxcr or rai miwj raox new tore.
Lohdox. Sept. 11. Financial reports In the

afternoon paper Indicate an nneaay feeling, oc-

casioned by tha newa from New York. The
ctoae ot the market, however, tine's confidence
partially restored, and at this nour i.oadon's
financial condition la sound. There are no
failure.

wniTTne London Parana mr,
London. 8cpLto.fi a. he London Tmt

commenting on the financial panlo In New Yotk,
ays: In tlew of the extraordinary prosperity of

tb United States, and blah price of Government
bonds the present must be regarded aa a simple
effort of the financial system to get rid of Ma

dishonest element.
The Datig TrUgrsph saya such local trouble as

suspensions In Now York seem to be merely the
rank outgrowth or exuberant prosperity and ac
cessories to progress, which does not for a mo
ment halt.

PIIILADKLF1IIA.

The HliaatUa Yesterday.
Spatial dJapatch to tb lUpubucsn.)

pBtLADiLrniA, Sept. 19. Th feeling this
morning on tho part of bankers and business
men vu one of feverish alarm, and tbe honr of
ten waa looked forward to with terror. Every
thing was left tossing on tbe sea of uncertainty
when night closed opon the exciting scenes of
yesterday, and this morning'a eon arose on the
storm which sun threatened to wreck the bark
that were left riding tha gale when it last set.
It would be, and perhaps la atlll, difficult to de
termine

now xant wancxa will lixi tdi bjacu
before tha fury of tbe storm Is spent, or what
unknewn danger may protrude themselves
against tbe prows of tbe strongest financial
concerns.

The brokers and banker fear the effects of
the recent disaster more than the Immediate
ruin that properly belong to It, and If the ex-

citement In tbe public mind can be relieved and
a degree of oonflence restored. It believed
that the disaster will be confined to a certain
clan of verataf, and many axpre the belief
that It win be tne betur for future security if all
these do go down In tha storm. The

TXXKiiLi srarrfsi or tdi arruATioi
Is what makes 11 trying. It U believed that If a
lull can be gained many who are now threatened
could brace themselves against any contingency.
The suspension of Jay Cooke In Itself present
nothing alarming boi tne great dinger now is
that, in the very fevertah state ot the public
mind, the very calamity that ail desire to avoid
may to precipitated.

Tbe excitement U not ao Intense aa
was yeaterday, and a tbe afternoon wore on a
more healthy tone waa observed. People of lim
ited mean, wbo have deposited their savings
forssiety or invested a lew thousand lor se
curity and profit, wera alarmed, and very many
of this class drew out their deposit or rushed to

11

as
SJ44

It

realise upon their stocks and bondi. BJteren
among thl class the excitement and feellnzof
insecurity abated very considerably, and In-

stances are related where money drawn from
aome of tho trait companies in the morning was
deposited again before I o'clock. This cheered
tbe banker, who wire stindlnj tremblingly at
their helms with

ETMYTHtxa CLOJILT UiriD,
and outside of a few houses that have male a
specialty of Pacific railroad stock, and which
are regarded as hangtag together as links In a
chain, there was not much alarm. A few sus
pensions were announced nut mese were
otthe claia alluded to, and their failure did not
create more than a ripple ot excitement. Tbty
bad been ''discounted," to use a term of the
street, and when their suspension vu an
nounced the wise onea merely aaruggeu weir
shoulders and exclaimed, "I told you ao.

With out or twa exception!
THI NATIONAL 1ANK1

are regarded with confidence, and thcao institu
tions were not put 10 any mconvenienco wormy
of special mention. A brisk run waa started on
the Fidelity Trust Company, and a long line of
depositor presented their demand for balance.
These were all honored promptly. Moil ot the
checks presented were for small amount, rang-

ing up to five or alx thousand dollar. The run
on this company was eanssd by the fact that E.
W, Clarke a director In the concern. Tbe man-

agement he no doubt of their ability to meet
every demand made upon the lniututlon, and da
not manifest any evidences of alarm for the In-

tegrity of the company. It la related that one
drew out t0oo this moralig re-

turned the deposit In the afternoon.
Baring the day tbe following

RusrsxaiON wxai announced i
Denaren A Bro., II. U, Douglass, J, n. Yerkes,
John Lloyd, Gllboagb A Co., Biyard A Bon 1.

Deiieven A lira, are tne isrgast 01 meso arms,
and will be remembered a the for
tbe negotiations of tbe bond ot the unloa pa
cific, Fisk A Hatch, ot New York, bcfui, tbe
ptlnclpa's, it 11 supposed tni nnawwowteij
allied w lib FUk A Batch, and that tb New Tork
failure forced tne ueuavens to cioaeup. tou
home announces that lu embarrassment l but
temporary, and that their llabtutiea are not
large. The other firms named, except, perhaps,
Gllbough A Co., re email houses, and their
failure will not add much to the disaster,

CAHDrHOtt JATCOOIE,

Jay Cooke A Co. Issued the following
notice to their depositors:

Some little time is required 10 aujuu our
aud to hear from our different oltlcers,

tatainitnt will Ihi Druoared abowuitf the
condition of our affair, winch will be forwarded
toyou through the post office, latll then we
beg your klud Indulgence, assuring you that
every effort will be made tw liquidate oar cnitro
Indebteduess with lb least pouble delay ,'

Verv many of Cooke's creditors express confi- -

deuc In tbe ultimate ability of tbe house to
meet It obligations, and are looking wtin aome
decree of natlence for the statement that will
abow tbe real state ot affairs. Tha firm has
alwsra colored the moat unbounded ooafideuoe
in tb city, ana even now, mine tuiast 01 mis
tremendous crash, few express any doubt of the
honor and integrity of tbe head of Ue house, or
that the dlaaater has been brought about In any
way other than that explained In the statement
of Mr. Cooke.

Till LONDOH UOUSE

telegraphed Jay Cooke this morning (hot the
firm Is thoroughly solvent, and that tbe feeling
In London financial and business circles Is very
friendly towards Jay Cooke', Mcculloch A Co.
Tha liabilities of the London house, unlike those
of the American branches, ar not all due on
demand, but at regular so
that tnoy anow exaouy now muiu money la
needed Vach week

INTIRTIIW WITH COOKE B FIHN.

An Interview with one of Jay Cooke1 firm re-

J
of the Northern Taclflo railroad; we placed

of lie bonds on the market, which met with
raoid sale. It often occurred, however, that the
sale ol bonds would some months fan off. tn order
to avoid any delay In the prosecution of the

our firm made advances to continue
tha work, anticipating, what had aootlenbecn
realized, that la a week or ao aaiee or, uonui
would be more rapid, and we would be reim-

bursed. It will be impossible to give an esti
mate of the amount that will be an jwhere near
correct until our account are made up, and then
you win notice tbe mlifottone that befell us,
and that at any time might befall any other
house engaging in an enterprise in which profits
are not Immediately realised. We drew on oar
reserve, when, actuated no doubt by the

state ot finance in New York ai well aa
here, onr depositor made a run on us. W
could not pay them, and were compelled to
close onr doors. We an confident within
a few day w ahall bo able to draw in
what la coming to us and to meet every penny
of our liabilities. The house cannot and will
not violate that exalted confidence which the
peorle In this country, aa well aa oat of ir, have
always reposed In It.

TBS rXXNSTLTANIA BAILIOAD.

PoiLAPELrau, Sept. p. m. A Penr--
aylvanla railroad director who ha been Inter-

viewed states that he knows nothing about the
atcndingot the company, but supposes It Is ell
right. He aays further that the directors gain
but Utfle knowledge of affair aince the bualuese
la conducted by a certain few. My former dis-

patch Isconflrmedby later investigation, namely,
that Pennsylvania will be bulled and
wiuonen at 4. state Treasurer and
lluaseil Xrreti arrived in town early thikmoic-ln-

Mackey saya he baa not a cent with Cooke,
but many people think otherwise.

lie seems to be more anxious about reonsyiva- -
nla Central than anything else. 8amue B. Moore,
an active agent ox the company, was a ircqoem
visitor to the house of Brexel A Co. I
tried to learn aomethlng from him, but be had
nothing to say, E. D. Randolph A Co , of Naw
York, have gone under, ana this, 11 is expectea,
will carry with it tbe branch house of Fratth,
Randolph A Co., located here.

Pennsylvania railroad stock sold aa low aa ,
closing at 40. A heavy private operator
gave his broker orders to go bis pile on Pennsyl-
vania to morrow. Hi broker advised him not to
do so, but would assign no reason therefor.

It expected that tb stock will go ep
aa Thomas A. Scott went to Europe to ralie

money, and It Is reported here that be baa suc
ceeded in negotiating $10,000,000, AcltyofUcial

U said to have invested iju,oot in
railroad stock.

xxraxaaioN or confidence,
Tbe prothonotory of the District Court, who U

out of town, telegraphed Ms coonscl thai he had
fw.ooo belonging to tbe court tn Fidelity. Coun-

sel brought tbe matter to the attention of Judge
Allison, who. after consultation with his broths r
Judge?, said It wa safe enough there; that the
court had examined Into tha eon lltlon of the
company before ordering bim to deposit there,
and that If the prothonotary were to apply In
person they would not countenance the removal
of the cash.

Tbe excitement has somewhat abated. Thir-

teen parties have gone by tb board
headed by Benavcn A Bro. The house of Wm.

C Painter A Co , hugely Involved in railroad
la reported aa gone up.

Mrux.
ni FiDiLrrr tictt conrANY

UJ not cloae at 3 p. m., but continued to meet
all demands, receiving checks as late ai b
o'clock, at which Ume over 900,fl00 had been
paldoot. Mr, Browne, tbe president, said he
would keep open umu nuuuigni, 11 it wa uctca-aar-

to show depositors that the Institution vu
In sound condition and able to meet all claims.

TDI CNIO BANIINO COJirANT

wa ran upon up to tb hour of closing, I o'clock,
at which hour about mo,ooo had been paid out,
Ther was something of a ran on the First Na-

tional beak, also; bat It did not amount to much.
there is a feeling prevailing mat tne

wont has passed, and that will wit
ness a decided change ror me oeuer.

It is authoritatively stated mat neitner mate
nor city fund are dls(urbed,8tat and city treas
urer having KO connection weuticrnimm
Cooke A CftQToy.oi. tne endangered pi

"
rxfsnmrr geant is u town

and waa waited upon by prominent and
Influential gentlemen, woo, 11 u saw, win urge
the Government to do something tn strengthen
the money market.

NEW YUBK.

The Excitement I acre tin.
Special Dispatch to (be Republlcac.l

Niw Yobx, Sept. he excitement In Wall

atreet wa even greater than yesterday.

This waa occasioned by tbe frequent announce-
ments of falling houses. When tbe first leisure
was announced White. De FreeUA IUthbone,
gold and stock brokers there waa little comment
or atlr, the concern being a small one, and Its
failure Involving a comparatively trifling
amount. Bat when It was announced that Fisk
A Hatch had kicked the financial beam thrre
waa
Txantso or bciix locks and cNiamxa or

Moiau,
and stocks almost Immediately fell ten per cent.
The brokers rushed from the stock market and
flawed oat over the streets towards ine omce 01

Flak A Hauh with a wlldnesa that waa aw folio
contemplate, policemen gnarded the door, and
Ingress was denied to tbe aarage bear and tha
snorting bum. Finding admission could not be
mined the crowd talked and gesticulated about
the cause or tne rauare, tne prooaoie amount
Involved, and gaaed about wildly as If expecting
to see the effect df this failure upon other
operators.

MR. HATCH, IN EXfLANlTION

of the suspension, stated that, owing to the
of yeaterday, large demands were suddenly

and nnaxnectedlr mad anon the firm, and
these could not be readily met. They bad no
reasonable time In which to obtain money on the
aaaeta of the firm or to collect money due them.
Tbe bouse had made heavy advances to Central
Pacific, bat this was not the cause of lb suspen-

sion, which attributed to the largo advances
made by the firm to tbe Chesapeake and Ohio
road. The firm claims that these securities are
ample to carry them through, bat in ine present
crisis they could not realize on them. They say

the two roads upon which they have made the
advances tbe Chesapeake and Ohio and Central
pacificare completed and doing a fair bualocsa,
and that a soon a the panic ceases the house
will resume business. General Mahone, of Vir-

ginia, Is president of the Chesapeake and Ohio.

TBI FAILCREa TXRTEBD1T.

The following-name- firms were announced
ananended I White, De Ffeet A IUIt- -

bone, Fisk A Hatch, Beera A Edwards, Eugene
Jackaon, Thoa. Reed A Co, W, U, Wanen,
Greeley A Norrl,aeorge B. Alley, Jacob Little
A Co , Theodore Bedel, A. M. Redder, Bay A

Morse, Hay A Warner, wnmemore & Auucrwu,
Smith, Seaver A Co, K. 1. Randolph A Co,
bankers of the Pennsylvania Railroad Company;
Vernon A HOT. Fitch A C9. and Wm, H. Connor.

TkfMeeverai announcements aeps iue ttota
board lively. Stocks rusned up ana aowo, opera- -

ton rnaneu in aua out, anu jmci u u wij
were possessed of devils aa each announcement
waa made.

niLrroncooiE.
Monroe A Co.. of Paris, notify their New

York bouse by cable that tbey wilt protect all
bllla of Jay Cooke A Co, upon them. They of
fered thl morning 10 uiscoum unma-

tured bills at the bank rate.

cnowDreu mi ?avinq tsu em.
niinnf thedav there were considerable crowds

around every paying teller' desk In the lower
part of the city, but no excitement, except at
the Unlou Trust Company. J, II. Y.

WTUT 8KCEETABT BICHARMON BAY AOOCT BEU Er,

A Washington dispatch to Wall atreet parties

sere a prominent Senator called on tncreiary
Richardson, and asked whit acttoa he propjsed
toUkelntheproient floaaclil crisis. T.ioSeo-.- .,

p.niici ihtt he did not see wtut hu could

do moro than purchase bonds, which h3 would

nmhihlf ttemnt to 10. UUI wiieuict
sufficient offer would be made to aflr I sub- -

ttntiil relief. He aided: "Tno Treasury u

age onus ait give as rcatuuiui moimmpu-- i
alon failure or their customer to respond to

their demands and tbe heavy decline of slot U.
tub cnioh Tatar com

kept Its doors open, continued pailuguutU
o'clock, an hour later than the usual hour for

closing. The Manhattan Company aha kept'
open until the aame hour to certify the Union
Trust Company's checks, Richard Qchell ex-

presses confidence In tbe ability I'ulon
Trust to .weather the storm. The as.Utant sec
retary of the company auerta tbat the company

suited aa our firm are financial agents can pay two dollars for everyone Indebted'

nei. Prominent bank officer are ot ike opin
ion that the crisis la over.

THE MANHATTAN PANE
was filled this afternoon with Union Trust Com-
pany depositors waiting to cash their checks.
The cashier of the- bank aald the Trust Com
pany offered tbenv 11,000,000, with good
securities, but the bank did not wish to make the
loan so large an amount, but believed the
Trust Company would be successful In ncgotlat
lngaloan on Wall atreet. On million dollar
wm paid to the Union Trust Company
depositors,

A Washington dispatch saya
tlENBY P.COOIE ST ATM

that his house will soon resume buslneas, aud
that depositors will lose nothing. He also says

Tne suspension of tbe Washington hotse lea
matter expediency, and Ume will show them
to b In a sound condition." Secretary Richard-
son, who U advised aa to the canaa of tbe sus-
pension of Jay Cooke A Co., expreaaea the
opinion that their suspension will be ofily tem-
porary, and that the asset will be found largely
In excess of the liabiutlea.

TOE SflDLANU BAILNOAD COMrANTf
Judge Btatchford granted at order.

returnable October, for tha New York and
Oswego Midland Railroad Company, to aow why
the company should not be adjudged bankrupt.

ran TOLinM er inrrws 4
tbe stock exchange largely axoeedithat of

yesterday, while fluctuations were mocit greater
aa announcement 01 failures roiiowej each
other la qnlck succession. The excitement waa
at a great height, and heavy blocks of stack were
thrown overboard, apparently regardteeaof the
prices they brought, J

VEtTIM BaOEEBA.

At the meeting of the banker the eiesrlnr- -

house, committee of five wm appointed to pre
pare apian 10 relieve tne present dimenities.
The committee mreta 2

AT TWO O'CLOCK 4
there waa abetter feeling In the market. The
following were tha quotations at that boon
Central, V.; Erie, tsst Lake Shore, IS; Wa
bash, 46; Rock Island, M: Ohio, nv; ralon Pa
cific, soy; Western Union, ft; Paclfi Malt, SOtf.

rowxB or the national bane.
Assistant Treasurer nuthouse says It Is In the

power of the national banks to avert farther dl.
aster, ana they win undoubtedly do ao.

xrracr or the takio oh the marxet.
The grain and provision markets are ail unset

tled by the Wall street panlo.
State and railroad bonds and rlty bank shares

hate been practloeOy neglected, while dealings
In railroad atocks continued on an eaormous
acale during the afternoon.

The principal transactions have been Pa-
cific Mall, Central and Hudson, Western Union,
Rock Island, Wabuh.fls. Paul, Northwestern,
Lake Shore and Brie. Outside purchaaera con-
tinue In considerable number on tbe declining
market for Invest men t,wh(ch aided atrength-enln- g

tbe market this afternoon.
IXrOBTANT ACTION Or THE NATIONAL BAKES.

New York, sept, The president et tbe
national banks or this city held an Informal
meeting at tbe Fifth Avenue hotel, at which
tbey decided to unite In support of each other
and to disregard the reserve restriction tn to-

morrow's dealings. Thl will give great relief to
the financial community, enabling the banks to
meet the demand made upon them by their
depositor, and will do much tn restore confi
dence.

rLCTTEBIKQ OF TUB WOCXDEUv

George Opdyke publishes a can), saying tlat
any lose sustained from the financial complica-
tions of the Midland railroad will not affect hi
financial position. He added that It was deemed
best to hare a receiver appointed for the road.

Robinson A Baydam eay their liabilities are not
more than iwo,ooo, and they expect to resume
soon.

Commodoro anderbllt said In an Interview
list night tbat there wa no reason why Richard
Scbell ahoull have failed.

John Alley, whose suspension Is already
announced, la well known In connection with
feet horses, having raised Dexter. He saya bla
suspension la caused by the general decline In
stocks, especially Vanderbllt stocks, jits liabili-

ties are not large.and he expect to resume aoon.
oreenieer, worm x cov are vn opr ana wealthy

stock firm.
President Calhoun, of the Fourth National

Bank, says, "V have no reason to fear
g.H

President Tappan, of the Gallatin National
Bank, says he believes the better banking Insti-

tution will weather the storm.
Secretary Carlton, of the Union Trust Com-

pany, aays tbat company la perfectly solvent and
will meet all demand. It la reported that tho
company had aeven hundred thousand dollar on
deposit tut night,

Mr. Faaneatock, Jay Cook A Co., said la
Interview thl afternoon that tbe firm hoped to
pay ell liabilities.

Mr. Garland, another member the firm, said
the London house will hive a large surplus after
the paymeat ot all its debts, unless there la a
great ahrloklog la the value ot their securities.

THE OOVXBNVENT TO THE BE8CXE.

The Feninglt Is Informed that Secretary
RUherdaon wilt offer to buy five to tea millions
of to morrow. Thl will throw Into
the banks legal tender notes, for the large cur-

rency balance In the Treasury li nearly all
ot legal tenders. With the panlo thus

checked, a calm, with1 low rates for money, will
soon follow.

The Fxptttt
sens rr toe situation

ai fallows: 'The day closes on the whole with
fewer killed and wounded than might be ex
expected, all thing considered. No trait com
pany basaaspeaied, no Danx nu reruseu pay-

ment, all the great railway corporations are ap-

parently aa firm u rock.

UAlVrjMUltl!.

The UesHlt la Ilaltlmere,
BALTiuonx, Sept. It. Financial circles of Bal-

timore had only the Interest of observer In tbe
misfortunes of Jay Cooke A Co, but neverthe-
less banker and broker went to bed but night
with a vague feeling uneasiness, and at an
earlier hour this morning than nsual they re
turned to their offices, on Second and Fourth
streets, and eagerly awaited tbe development

The office of Wm. Fisher A sons wss
tbe centre of Inform st Ion, and has been crowded
ever since 10 o'clock,

Tho telegraph had scarcely began to record the
movements In Wall street before It brought tbe
announcement of the failure of ruke, Hatch A

Co., of New York, and almost simultaneously
thstof DJlIaven Bros., of Philadelphia. Men
stood quiet, awaiting the next news, and no one
offered to trantact any business. Around tbe
telegraph atocL indicator throng gathered, and
soon became ao great that clerk wm stationed
at It, end transferred the report to the black
board m Quickly u they were received,

Tbe fluctuations were eagerly read. Western
Union touched the extremes of TT and ta.t Pa-

clfio Mall 3Tf and 3iV. take Shore ST and 83,

Union Pacific 81, and 19, and Wabash 4ft and 40.

Tbeae were Ibe stocks which Jumped and fell
the most; but from the expressions or individ
uals It did not seem that any liaitiraore people
were affected.

The prevalent tone of the commercial commu
nity waa tbat of confidence. It wm stated that
the business Interest of tho ilty were never on
a sounder basis, and no alarm Is felt, Thsebanka
are accommodating their customers, and have
no fear of the future, vVbateur happens, it Is
certain that Baltimore has no reason for appre
hension, aud that itannenciAi standing is now
excellent. There baa yet been not even ru
mor that tha panic win nave at unravorabio ef-

fect hero.
Tho Baltimore-stre- houses hare been quiet

all day. At Johnston Brothers there hu been at
no time over twenty people present, and the
other offloea on the street havo not exhibited
signs of any unusual excitement, Messrs.
Alex, Brown A Cii.' oillc presents its usual
qilet appearance, and buslneu Is progressing
ti:ro euureiy unanectcd by tne butaide crash,

C'ltMlAtlO.

lUrlirmrnl Over Ilstatern Fall ere.
Ciucado, Sept, 10. The announcement this

morning ot the continuance ot the financial
atrong, but must be kept ao." Suspendel broker-- 1 puulo and alditlonal failures luNew York ere--
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TUCCITV

t'onflilriire hablbllrd by the lUolara Mea
All tbe llaaka wa a Heuad HasW, llb

Hood llatkera mid I he Happen of the
Public
Alter the storm of rain the sua yesterday

morning broke through the clouds and ushered
In a perfect day. After the excitement among
tho business men and clttsena generally, there
was an almost perfect caltu, Sober counsel had

prevailed, and after a night's rent those moat In-

terested had awakened to a sensible new of the
situation. They realized the fact that even If

tbclr funds deposited had been lost In the sus-

pension It would not avail Ihera m the reait to
addso the excitement by nndae, laneceessry and
fruitless attempts to recover them.

As a consequence, yesterday Fifteenth street
wss far more doll than usual, and the array of
teams and gathering of men were missed. The
brokers on the streer, who had been In the habit
for aome time pastor negotiating ine unmet
bonds for contractors and others, were amusing
themselves u best they could, for the holders,
with singular unanimity, had made up their
minds that It was pot a good day tor selling, and
declined to even offer the bonds. The gentlemen
had to have aomethlog to do to amuse them-

selves, and they occupied the leisure time by
psjeparlng and posting on tha door of Welcker A
llsggerty's restaurant a aeries otibogu dis
patches at different hour, the severs! drtnx
taking ths place ot atocks the first dispatch
reading, "Cocktail steady," and ao on through
all the fancy beverages, each ahowing a buoyant
tone, bet tho latest dispatch aonoanood,tbat the
rumor that tbey were openings new account,
waa a base fabrication.

Thl ludicrous phue of ths affair, while seem
ingly out of place, ahowed tbat the people did
not Tlew tbe disuier In the terrible light ot ths
day previous, and were satisfied with tha user- -

1100 01 Cooke, that the two banks
would in a few days be able either to resume
business or pay the depositora to tbe lut cent,
ThUwu the feeling during the entire day, and
Meacb gentleman stopped on the street to hear
tbe newa, be waa referred to tbe bulletin, and,
appreciating the humor ot tha affair, "stood
treat" and waited for the next victim.

THE OENEBAL rXEUNd,
It la Mfeto aay, was that of perfect seen rlty.
The men wbo bad been Intimately associated
with the leading members of the firm and doing
their banking business with Jay Cooke A Co, and
tbe Flrat National Bank, felt that tb private
foslfinea of the gentlemen of the firm were
ample to meet any ordinary emergency,and they
willingly accepted tne authoritative statement of
Mr. H. D. Cooke that he felt certain tbe custom
ers would be protected to the fall extent of their
deposits. This vu the feeling on Fifteenth
street and throughout the city.

In tbe botela and piacea or general gathering
or course the suspension and it results waa the
topic or conversation, but on an aides the earn
confident tone wm expressed by those wbo knew
anything of business and Its ramifications. They
knew that the excitement vu uncalled for, and
even at their personal discommon they were
willing to wait and "kite over ror a lewusya
until the result vu announced.

On Thursday night, anticipating an uncalled-fo- r

run, the managers of several of tho savings
banks agreed that tbey would require from tbe
depositors a notice of thirty days, in accordance
with the charter and This wu done for
the purpose of protecting the material Interest
of stockholders ami depositors, and was a wise
forethought.

All the Institutions held ample available securi
ties to Insure the protection of their depositor,
but currency was scssste, and fearing a rush
upon aome of the bank Gorerner Shepherd, at
an early hour, had an Interview wltb secretary
Richardson and Treasurer Spinner, and made an
arrangement with them tbat any of the District
banks which could, by telegraph to their corre-

spondents In New York, deposit money In the
and that fact being authorita-

tively made known to them, tbe Treasurer would
fornisn a corresponding amount of currency,
Thl enabled the bank to convert Into currency
any collateral they held at a few momenta' no
tice, and rurnisned abundant means 10 meet sny
emergency.

This fact soon became known, an added to
he gsneral feeling of confidence In the District
banks which prevailed In tbe morning. For this
prompt and business-lik- e endeavor Mr, Shep
herd wu complimented by all, and added
another to the many evidences of hi sagacity
and ability In conducting the affairs of the peo
ple, and proved that bo wu equal to and had
nerve enough to meet any emergency, and tbat
he possessed the confidence or the Government
officials.

As many ot the patrons of the First National
and Jay Cooke A Co, h paper matarlng It wu
loaad nnafy to make Boms" an aw gem ear ta
regard to it, and the roiiowing nonce was post ea
Taper maturing thl day In the hands of the
First National Bank may be found at the Metro
politan Bank (next door.!

Governor Cooke and Mr, Tsunoy both stated
that tbey had no fear bnt that tbe banks would
be able to open their doors and resume business
In a few dara. The clerk were all busily en
gaged In preparing a tall statement for publica
tion, which would be submitted as soon u prac
ticable. i

Aa an evidence of the faith which the banking
loatltutlona bad in their ability to avoid any
cruh in thl city, they all agreed to aid to the
faileat extent the aavlngs bank which antici-
pated a run, and, carrying out thla principal,
the Second National bank, through lis president,
Mr. McKelden. advanced twenty thousand In

currency to the Freed man's and Washington
City Savings banks. Further than this, about
noon Mr. W, W, Corcoran arave to ine wuning
ton City Savings bank, and entering, assorcd
Mr. Ruff, In the presence ot anxious depositors,
that be had confidence In tbe aolreney of the
bank, and wu ready to give him all tha currency
be needed. The Freedman's bank early In the
morning had all the money they needed, and
worked hard to settle the accounts of and pay in
fall all demands of lu depositors u they de-

manded them.
In other Private an 1 national banks business

was conducted u usual, and In aeveral of them
It wu stated by tbe officials that tbe deposits
were In excess ot those of any day for the put
month, and bat few of the patrons called for a
settlement.

A BKSITf ft ArroTXTxn.

Under tbe law, m soon u a national bank
closes Its doors and suspended payment It la ob-

ligatory on the Comptroller of the Currency to
appoint a receiver 10 taxe merge, ana m accord-

ance with this law Comptroller Knox yesterday
called upon Hon. Edwin L. Stanton, aeoretary ot
the District, to act tn that capacity. Mr, Stanton
accepted the trust, and took charge of the Insti-

tution at once.
TUB BANQCXT rOATTOWED,

In view of the recent event the gentlemen of
tbe District wbo tendered the Governor a com-

plimentary banquet have conoladed to postpone
it for a short time. Thlswu done In deference
to a general sentiment In tbe community, but
tne proposed compliment wui ccnainiy late
place, as tbe honor wu tendered tbe
ernor, not the banker, and Mr. Cooke has
the same claims upon twelr gratitude as he had
four days ago.

YVAMIINIITON MAWM1S BANK.

lean the laetliutlen W, W. Cerceraa
aad Ueo. X ltlgg Tender their Aealal-

It wu expected that the announcement of the
financial crisis to the publU would bar ths
effect of creating an excitement among those
fortunate enough to possess bank accounts, and
probably cause a run on aome of the depositories,
more especially th savings banks. The predic-

tion wu, to aome extent, verified yesterday,
although the rush of depositors to secure their
balances wuby no means u large.' j( wu ex
pected. At the Washington savings uaok there
was probabty thirty persons assembled In the
morning, awaiting the opening of th doors.
Thla number was augmented during the day,
until 10 o'clock, when perhai tbe lino formed
was ths largesr. and numbered about
two hundred persons. J rout this hour
to the cioalna of tha bank, tn crowd graiuaiiy
decreaaed. many, apparently satisfied with the
promptness with wnu-- ms uaut. was meeting
all demands, withdrew iroui me nne, content to
leave their money where It bal been placed.
feeling assured that it wu as aaie incro u any
where. It was also noticeable that nearly all of
those desirous ot withdrawing their money were
small denoaiion. while the business men.toufi
dent ot the stability of tbe bank, not only checked
out no funds, but, on the contrary, made their
deposits as usual at the time the crowd wu
greatest, Lieut. Kelly, with a snuad of polite,
arrived on the ground to preserve order, but
goodnaturo prevailed during the day and their
services were not cailea for, Mr. Ruff
feci contented that tho msh was so light, and
believe It will not bo repeated ShouM
It be, however, the bank la fully prepared to meet
all demand that maybe made upon It, Since
the run on It a few months aloca the bonk hu
been reorganized. It now chartered with a
paid up capital ot iii.iw-i.ai- fis Ujenim;nt
securities hold by ihero are kopt In their new
vedits. although unler their new charter tsey
can require tne depositors ti giro thirty days
notice to make their witnirawais sun wr, uua
does not think It necossary for the bsnk to avail
themselves or tbu privilege, b.newng in 11 ait
depositors are entitled to their money oa cam,

On the navement outside the bank were noticed
st different times during the day several well- -

known business men, all of whom expressed per-

fect confidence In the solvency ot the bank and
It ability to weather tbe storm. It Is believed
that affairs will sssumv their u mil appearance
there

THE rjtKBUMAN'a DANK.

The Ifiltamnd-Cwrfen- er InFlenly
Asnweiss inriacwii

riktnfi aartrtba depositor In the Freed-

men's Bsnk were around the building, anxiously

tttin the onenins: of tbt doors. In order that
ih mirntnhtain their money deposited. At f
o'clock the aoors were ppenu,uM v.vw
flocked inside and arranged tbenuelTes In front

of the conoters. A line wu afterwards formed,

and each took their turn tn reaching the paying

teller, who wu exceedingly obliging, ana uw u

h onni.1 to rMieva the anxietr ot the depositors.

A conversation wu had with the officials ot the
bank, and from them It was gleaned that no

fear of being crushed wu anticipated, and that
tbe bank was able to accommodate1 all demands.

Tha suspension ot the other bancs nunotcr-fecte- d

this bank to the extent ot on dollar. The
Indications are that tha amount .of deposit
will equal that thrown out, and no fear la anticip-

ate-! that the ran will test over:twodays. In

further conversation 11 wu hwbw iu m
National sarins! Bank hu no connection what
ever with the First National aok, of with Jay
Cooke A Co. Nearly ail the oooveuioie means
tn tb bank, amounting to iuo,eoo, are in United
States Government bonds, tbs balance being
well Invested in real estate inwatniagion. 11

was Doaitlvelr userted that the bank was never
atronger than It Is and that not one dol-

lar had been lost. An arrangement hu been
made with the United state Treasury to get u
moch currency u may be required.

Around the desks tbe excited crowd, com- -

posed or whites and blacks, patieatiy aweiteo
their turn to present ths books snowing their
accounts with tbe bank, and, ot course, la auch
gathertnga there were aome very amusing
scenes. One old lady, who had been lucky
enough to get at th head of the I1M which bed
been formed, unfortunately ascertained when
her turn came that she bad left her book at
home, and wu nnable to obtain tho coveted
amount until th book wu produced, and con
aequently lost her position. After leaving the

r a window, ane stoou on 10 ouu nu,
and, with a vlcloo sure, looked up and down
the line, and exclaimed: aBat la hard. l'e come
ail the way from Ualontownta get my money
from dl bank, and now I' got to go back for
datold book. Mr. Bankmao, won't you let me
have my money now, and lil bring the book to-

morrow.' The gentleman behind the counter
replied tbat he could not comply with her re-

quest, as be did not know whether aba wu a de
positor or not. At tnistnowomiu repueatnas
her name waa Mary Jackson.

Thla not being eaffldent ah was obliged to
succumb, and walking to tbe doorabe stood on
the step In deep study, and aaddenly raising
her eyea espied her better half coming, and
clapping her hands exclaimed: MLor, John, is
datyonl Isesogladto see you got tha book,'1
Receiving an affirmative reply ahe threw her
arras erounl lis heck and patted him aeveral
times on the back. The two then walked up to
tbe paying teller and presented the bDot, bnt
here came the rub. The teller told her ahe
would bare to take the end of the line and
wait her turn. This took the old woman by sur-

prise, and with a singular twist ot he eyes ahe
looked at tbs head and tall of the line and
laughed aloud, nylnp If I'ae got to wait till
dat end cornea to de window III be starved, and
datla more than Mary Jackson Is gwlneto do
for three dollars." So taking the arm ot her
husband she lef t the bank an 1 started for

An old man In the neighborhood (of seventy
years came tottering into the bank, and seeing
the long line formed, stood back aghut,and
when told that he must use ma position in tne
rear of the line objected In the strongest terms
to ao dolnar. airing u hi reason that he had not
long to stay m thla world, and he feared death
might overtake him before he reached tbe bead
of the line, and after wishing all goo J day left
the bulldlfig laughlns heartily.

Notwithstanding the auessloess felt, the crowd
took things good BAjuredlTf and many of those
who dreir their little sums yesterday will In all
probability redepoalt Up to tbe hoar of
closing the bank all who desired their money
were receiving the same, and there is every
probability that the number of drawers
will bi much lea than that of yesterday. Many
who were in the bank were present through
cariosity, aud many who had com for tho

of drawing left without doing so.

DOT. COOKK.

The Firm sill Bight Be sleet la' be He- -
aased la strew Day.

A member of the Natioal RirciUCAN staff

had some conversation with Gjv. Cooke yester-
day, dating which tho financier wu warmly con

gratulated upon lb expressions of sympathy
which his firm bad receive t la tbelr preeeat try
ing diffiosfitles and embarruiment. He ap
peared calm ana noperai; and auusion neing
made to this desirable frame of mini, he re-

marked that aome of his earlier experiences,
under Ilka clrcamitanses arising oat of the ac-

tion otthe elements anl other matters entirely
beyond bis personal control, hat been of service
to him now, lis bad learned then, and bad
always found since, that la all sudden emergen-
cies a calm aurvey ot the situation in au Ita
bearing was necessary to Intelligent and prac-

tical action. Our reflections. Judgment and
visions are rarely ever ao reliable or correct
under excitement as In a state of placidity.

There was an old captain of a Lake Erie
steamer, who, when In a fog, once aald to hi
chief mate, "Sir, do yon know where you are f "
"No, air," replied tbe mate. "Well, then, atop
her," aald tbo old man; "it la always a good role
to stop when you do not know srure yon are
going, and tbnll aeollts.oo or other disaster
cornea 11 wui not 00 your iuu."

This incident, said tne ujvernor, 01 wnica 1

wu n witness, made a deep Impression on my
youthful mind, and the remark always recurs to
me In emergencies. The surprise of yesterdsy
threw me at once into a log.aaj applying tne
old captain's rale I st oace ordered the doors of
our hoases here to be closed tui iniormauon
oould bs obtained of the exact oonaitioa si

This procedure was entirely pro leotla, and
serious reflection bat confirmed me tn the opin-

ion that It wu the proper coarse to persae.
Such general facta u hareibeoa cootmaaicated
fiora New York and Philadelphia Induce ms to
believe tbat oar several houses will resume busi-

ness tn a vary few days. Oar BU9l erefcbun-- i
danr. and If a general panlo Isaot precipitated
upon the moneyed circles ot New York aud
Philadelphia, paralysing an channels ot finance,
an immediate restoration of publlo confidence.
may be expected, a am oqudjdui mas me

aft aire, now lq preparation at tbe
parent house. In Philadelphia, br tbe head of the
firm, will largely assist In the promotion of the
healthy tone which the money market now
needs. AU 1 can aay now oeyona mi mat sa-

fer as I bare yet heard everything looks better.
The Governors iooxs conarmeu an worai, ana

were such u to inspire confidence la hie friends
that be at leut huan abiding faith In the ability
of his firm to extricate tbelr affairs from their
present derangement.

TURNBU'YOKICTf MRS niSPATCII.

The Event of YilcrtaYC1early aad Fally
Narrated AeiUsi sf taeUaveraweat.

Mr. I L. Groauae, the able and Intelligent cor-

respondent ot tbe New York Ttnw,
u follows to that journal last night

The excitement here ha been high,
but caused more by the Intelligence from New
York and Philadelphia than by Ue local situa-
tion. The surprise over the suspension of yes-

terday gave way to that of Ue new sensations
or Early In the morning aom) ot the
nervous depositor In the Savings banks ap
peared with their books end thert were aome
indications of a run at the Freedman's and at
tho Washington City banks. Rat there wu no
excitement. Ths binki nut .all demands
promptly, and those wno called for their money
seemed In an awkward fix after they had recov-

ered It. The Fioedniia ha It 11,00 la cur- -
rencybrougntoutanspiacei waere tne night
ened depoaltors aoulJ see It. Nearly every draft
was for small amount, and wnen tbe bank
closed tbe crowd was materially diminished.

1

At the Washington city Havings Bank there
wu more of a crowd, but tho same general

The bank met all demands success
fully. At the regular national bank basinets
wenton at uiu.U The Sjoond National sent
140,000 In curreuay to reinforce the Bit-
ing banks, and tlrowou New) or k for a large
amount.

Tie circuiting notes of tho First National
Rank were formally protested this morning as a
necessary preliminary to the appointment of a
receiver, and at u o'tiocx unoa

selected Edwin L. Stanton, , ion of the late
Secretary Stanton, an 1 an able lawyer of thla
city, for that He will take immsllate
possession, an I pro jee 1 liqsldate tbe attain
of the bank.

Under the reqalremjnti of the national bank-

ing act, the charter suals forfeit!; and even
though tha same parties were to resume busi-
ness, it mait be unlar a reorginixitton of the
institution, la the affairs ot Mers. Jay Cooke
A Co, ant their braaoh here, there are no new
developments. Governor Cooke anl his aaso- -
ciateslatbemsnagimentareawaiting a state-m-

otthe affairs of the rutin house, pending
action on their part. The impression that the
boose will be able to resume, aul that deposit-
ors woald be pill tn fall, has seemed to in-

crease. The very urge resoarcsi of the house,
end their facilities for doing busmen, have atltl
lertlhemaltrgemirginof ere lit, anl It would
rejoice thodtandf bf people to see them go oa.

Among the Incidents of the suspension of the
First National B ink Is the fact tbat the comp
troller of the District, Gwrgi B. Baker, esq ,
paid several obligations, amounting to lT3,oo,
not dne till October 1, a few day bsf jm the au

These fundi were In this bank ai tha
District depository, anl by their payrasnt the
balance waa reduced to about 13,040,

The interest in the suspension or Jar Ooke A
Co. almost entirely aJorbed attention

circles, Onrsrsation wis directed to
tha effect of tha aaspemionnpon sa)s;nptloni
to the firs per cent, loan, to possible losses ot
tneuavirnment,anJ to the realties, If aay, to
which the Treasury may resort to ais st In avert-
ing a financial crisis.

With reference to the syal'cav. the 8;reUrv
ot the Treasury states that, even should the sus
pension or jay cooks ft Co. prove permtnent,
the result would not necessarily defeat the nego-

tiation of the fire per cent. loan. Jay Cuke A
Co. are but one firm in the ayn lieate, and the
Secretary consider that tha remaining firms
have sufficient resources anl energy to carry oat
the contract should Jay Cjoke A Cj. retire, la
cue of tbe withdrawal ot Jay Ck A Cj. from
tae syndicate, However, it is expected that some
new firm will be appointed In their place.

Assistant Secretary of the Treasury F. A. Saw
yer la absent In Philadelphia, for the purpose of
personally lnvestlvatlog tteo condition ot the
house 01 Jay Cooke A c&ln retcreno to the
connection of that firm with ths Ujrernmtat.
rbe statement la last night's dispatches that ths
balanoe u between the syndicate and the Treas-
ury Is in favor of tha former, 11 entirely true.
rue Treasury now owes tne syndicate aniut
to,ooo In bonds wblch haye not been delivered.

A great many telegraphic despatches were re-
ceived from New York during the day nrglng the
Secretary to aclt gol and bay bondL A reqaest
wu also made that the currency balanoe of
(10,000,000 ba nied, and Bonn requests went aa
far u to ask for an issue of soms portion of the
alleged legal tender reserve ot IH.OW.OOO, Tbe
Secretary held a prolonged contereaee with his
leading bureau offloer upon the questions, but,
to a late hour, had not determined upon miking
puwicnta decision, 11 it Bad been reached. He
went so far, however, as to grant the reqaest of
Governor Shepherd that, ai a precautionary
meuare for the banks here, telegraphic trans-
fers of enrrency bo psrmltteJ to be miJa from
New Tork through the Treasury here upon cor-

responding deposits In the Sub'Treunry there.

tub runs ok tub uinahter..
Newspaper Osdnlen la New Yerk nnd

Philadelphia,
Tbe Yri expresses strong faith In Mr. Cooke's

ssgsclty and resources, and uys: That Mr. Cooke
an the Messrs. Clark will emerge from the fiery
ordeal unscathed, we have not tbe slightest
doubt. To express any other opinion would ba
ao Imputation against the gratitude ot the Re--
pauug, ip capiuMim noma ina wm cdidi
forward to their relief. Tbo nation owe mors
to Jar Cooke than It can ever renar. Ilia Tltanio
achievement In, niacin ita Inane, after the re.
pcatcu 111HN 01 evea vo ureal a man aa Mr.
Chase; when tta reaoaroee were well nigh ex- -

nauiicu auu uonue were ueiDg uawKeu auuut
the market otthe world at a ruinous discount;
when It soldier lathe field and Inthefaoaof
an exuitinx enemy were unpaid and unfed won
for trim tho deserved thanks of the nation. As a
cltlxen he ha been and generous
toafanlL HI a been an al
monry, and his benefaction have blessed thou-
sand. Shall suctt a man fall for the want of a
neiping nandi una word about tne effect 01
yesterdayn aid event. They insy be the end of
an untoward accident or the forerunner of the
rum of thousands, and th derangement of the
bualaee life of the continent,! f notot the
world. But everything depends upon the peo-
ple; upon their coolness, their prudence, and.

cause for aorrow than for alarm. Jay Cooke A
Co. are confident that they will weather the
storm, end tnrtr word la to the world of com
merce wnat me uioie u so mat oi religion.

The fsniJrrr sayr "Whoever saya, u some did
yesterday, tbat the disaster wu owing to gold or
stock gambling, saya that which is not true. The
house suspended because it chief essayed to as
sist to a successful conclusion the great North
ern racltlo railroad. Had It succeeded In thus
connecting? bv a new line ot rail the two oceans
tbe honor of doing so would have been equal to
w hat U achieved ta placing the great war loans,
for la l a work lor th common rood of the coon- -

try and of humanity. It waaaacbeme of such
Imposing Importance as to bo worthy to enlist
thegeulus and sympathies ot so
a man u Jay Cooke. Relieving In the good that
the Northern Pactflo railroad would do, he loaned
It vutsums ot money u a construction fond,
andboped to be repaid by the prompt sale of Its
bond. Th loans were made; th sale of bonds
wu not made, and the rcenlt wu that yesterday
the bouae temporarily cloeed lu doors. Aa for
the danger of a general financial panlo there ta
no reason why 011 should follow the suspension
of this house. We are past the time when Wild
Cat banks were to rogue. Our banks, safety aad
trust companies, and saving fund Institutions
are in a strong, healthy condition. Wnat is now
required so oriagoaaieijover me unsocial cur-
rent of tbe next few days la tbe mainteuance of

confidence In our monetary inatlinilon.Bubllo action, resulting from unwise fears, can
only embarrass tbe aituation. Pubua coolness
and trust only can improve It."

Tbe UJger doea not refer to the disuter edi-

torially, bat we take the following from Its
money article: "There were many reports afloat
to the effect that tbe house had been engaged In
speculation In gold and In sterling exchange.
Tum. wa are aaanred from reliable sources, are
wholly unfounded. There have beeu no auch
transactions, conseqaently no losses bsve been
sustained la thst wsy. The failure, u we

cornea from larse advances made on
North Pacltlo railroad bonds and other securities
sat immediately laaruiauie iae principal
amount vi mwa auvauvca waa uivtv, aucguu,
with reuonaUe aaaarsac of aid from promi
nent capitalist in case it anouiu oo irquircu.
That b4.kJnewu not forUcomlos. and on con
sultation of the members of tbe firm at New
Yor k veaterdar It wu deouled to cloae tempora
rily, una affording time to make the best of as-
sets, which It u hoped and believed may be aoon
turned, and so odvanugeoualy u to meet all
liabilities. Wkaltholndebtedunsof the house
is, or even lucnaracier, coma noi, tn ine excite-im-

which ore tilled veaierrtav. he aaLertalaed.
Deeidea the advances alluded to, it la known the
house alwaya carried a large line of depoaiu, bnt
at present the amonnt held at all the branches
M.vnrt lnilLtlnhlt ami l aahlnirtnn It la
estimated, la const darmtdi withia five niiiiiona of
uunan. J no aaacia uem aro 4arKcij iuviq mu
thla, thus (codarlng It reasouaiuy sure that all
tni ciua 01 cretuwra win uo pain m tun, auu
probably aojn."

The Ag prints a brief local account ot tbe
failure, and in lu editorial columns a atlu briefer
reference to It, without expressing any opbalon.

The New York flWMsaysi "Rottbero ta no
reason for general distrust. The difficulties of
unfinished railroads, tne oniy weak spot, u we
stated the other day. In the present condition of
the countrv's business, are not distributed
through the entire Unsocial community. The
advaiH.ee whU.h bave been made to projects ot
mi Damre are uiuauy at uigu raica 01 mtereai,

the general paullc holds no railroad piper, and
the majority ot our bankers have
little ot It which Is not good. The arrangement

?b

roads, can wait a year for the liquidation the
account. Tbe banking class, as a rule, are clear

this business, and thoee who are in-

terested In It strong enough most
part to wait any reuouabie length Ume, the
alternative la delay or loss. Mo, too, the Slock
iwavuaiiKv cvio arv cvmemiy BiroDiet man
would have suDoosad: and tha commercial
community, which wu driven by two aeasons of
stringent tuonay to set Ita house In order, un--

aueoieu to anyakeriouBexteut. it is aiao in lavur
of the restoration of a healthy couademe la
financial ttrcle that no effort wereyeaterday
made to check tbe decline ot prices. Ihepamo
wu aiioweu to its course, iui m

other than those made against outstand-
ing cou tracts, were natural and grounded on tbe
cbeapne of the properties at current rates."

Tbe Tiwu-- uys: "We presume will not be
denied tbat Messrs. Jay Cooke A Co, have been
unfortunate In proportion to their departure
from conservative methods ot banking, and thetr
complication with an enterprise essentially spec-

ulative. In other wonl, they have suffered by
yielding to the spirit by which Ury sun
rounded a spirit realUss. caxer. but not aiwas
safe, llowfrihey have injured themselves It

now impossible to aay. Probably no firm
would ha more In their dinuui-tiss,-

more who will gladly sou realised the
uiulldenoe uf tbe firm tbat they will be able to
tight themselves In a short time. We hope,
amo, that the worst of tne excitement In the
sirmls om,audtbata state of

Jim no Justification In the condition of buslnes.ti to bare but brief duration,"
The ttnaU concludes a arttclei

thus t "There Is no reason to apprtheod any so
rlous effect from the Cooke suspension, or from
tbe few other suspensions or failures that may
arise in consequence of tut, to Ue bnsineu or
interests of tho country generally. The excite--
ment, probably, will soon subside, lea v log only a.
few wrecks of ipecn1ators
uiui. ud mi hw Fiiiiuuu wi a urn j vt "The currents of trade wiu tow oa smoothly, and
onr merchant, trader and treat producing pop-
ulation msy smile at tbe frenxyof tbe huu.Ma
Wall atreet. The country is too prosperous and
wealthy to be seriously disturbed by the collapse

Tbe yvtHm seize the occasion to dire Into
two columns of crMxlsm oatt management ot
the national finances of tbd suspended firm. It
uys: "We can only speak of the failure of the
great house of Jay Cooka'caoa account ot
Its advances to the Northern Pacific, with pro-
found regret. With much that th house hu
done we have disagreed, aad of the late syndi- -

vvuiciKiiuuaioiwnicniiwaiarsreij rripwuxbiewe bave spoken with the cetunre tbey de-
served, iiut nothing can wipe out in debt tbe
country owes the patriotic marvelously en- -
erretla bankara In thn hnun nf nnr
civil war, popularized ths great loans, and fur-
nished tie money to pay onr soldier nothing
can obscure tbe fact that tbe very enterprise
which has finally dragged them down wu of
national concern. Whierr rairbi tha rrantt
of the crisis lo Hall street we shall regard Ue
disaster to Jay Cooks Co. u nothing leu than
a pablie calamity."

Tbe Baltimore Anm'tan uys: "We do not an
ticipate that the result of the present crisis will
oe serious, notwitnsunaing tbe gamblers, legit-
imate buslneu is brisk and prosperous, sod wgj,
carry na over the emergency, W are not even
wnung to say that is a general dlaaater, for themen and corporations who Buffer by it are tboac
who hare provoked it, and tbe sharp lesson wui
compel Uem to trim ueiraalia closer to the wind
and stop this gigantic aamnilnz. Thercane-e-t

no more money la Europe to back up their fraud- -
mm wuwrui, lou in propomon vj meir re-
verses Will the lateral of vermin balna h
promoted."

TUB "HEPCIlMCArVil" BNTB BPJU4B.
The Faileat aad Beet Arroaat of the Naa- -

prasleae hat the Flaaactal and Itaal-- f
C'laeaee Nald and Thoaght

Probably no newspaper ever Issued la Wash
ington was sought for or read wltb more avidity
than wu the Rxftsucah of yesterday, with It
broadside of full; complete and Interesting

relating to the great bsnk suspension, to-
gether with the opinions and sentiments of the
bankers of tbe city, and a general exhibit of the
sound and solvent condition of bur banking In-

stitutions. We are not inclined to bout, but we
tblnk w may aay, without subjecting ourselves
f) tbe charge of egotism, and without exag
gerating tbe simple truth, that th enterprise of
tbe la spreading before Its readers
every fact aad Incident connected with the start-
ing revelations of the day In this city. New York
and Philadelphia, wu u mncn tbe subject of
eulogistic comment yesterdsy u the bank sus-

pension wu tho topic of general conversation
on the previous day.

Wherever we went yesterday Id tbs courts.
In Ue offices, in Ue commercial bouses, in
the banks. In ue mechanical establishments, in
Ue public office, In tb market-hous- in ths
police station, in ths on the
treet corner everywhere (tor reporter go

everywhere) Ue elaborate report ot the
wu tha sub ect of conversation. Peo-

ple wondered how It wu that w had gathered
so much deeply interesting matter on topic
tbat absorbed the public mind o tbe exclusion
of almost everything elae, filling nine column a
ot oar papor wltb reports or the great monetary
crisis. Out the reading pablie knows that the
RsrrsLiCAM is accustomed to spare neither labor
or expense in meeting every correal demand
forth newa,nomiUerln what quarter of the
world It originates, aud bedce on this ecculon,
uln ail previous Instance where energy and
enterprise were reqolreJ, we proved oar claim
to the title of the best miming newspaper in
Washington.

It was very gratifying to us to hiar yesterday
the many and generous words which were
uld In praise of the Rsrcsucav. Tbe bankers.
the merchants, the business mm, the mechan
ics aad laboring men, were all lavish in their
praise of our enterprise; an w bare the satis-
faction of koowing that we have contributed la
no email degree O allay uafouadid apprehen-
sions la tbe pablie mind, to quiet unreasonable
fears, to remove a fevertea anxiety, and to main-
tain tbe credit not only ot oar a jUd banking In-

stitution, but also that of our District govern
ment.

The RxrrsucAy, devote! as It Is to tho wel
fare of Ue city, Is alwaya prepared to dj
whole doty, u baa done on this oscaslon, au I
and ahall ba our con sunt aim In tho future, as
In Us put, to make our paper a trustworthy
conservator of the highest interests of the com-

munity, and a true Index to Just pablie senti
ment, and all queaUona affecting Ue prosperity
otthe nation.

tub roi.uui CUEW.
Dispatch frens she Heleallue Carpa.

Goraa, Sept, 1. Dr. Peterman hu received a
private dispatch from Dr. Frail B easel, chief ot
the scientific corps of Ue Polaris, announcing
hu uf e arrival, with the remainder of ue Polaris
expedition, at Dundee. Taa dispatch briefly
states that tbe party experienced great hard-
ships aad had narrow escapes from destruction
before tbey were rescued by the IUrenscralg.

tub kxodub coiTiKcrva.
Nbw Yobx, Sept. If. A Memphis dispatch

saya tbe exodus from that city continue. The
train on all tbe railroad da part laity laden with

people. The criminal court hu
adjourned. New case are reported in all pan
of the city. Tbe lifoaaaociatl on have forty or
fifty persons engaged In attending to the sick.
Friday, by proclamation of the mayor, will be
observed as a eay of futlng and prayer to the
Aimtgoty that tne scourge may speedily depart.
There were sixteen deaths from yeltow fever for
twemy-iou- r no are Monday.

In the spring two were bnUt ot thin pine
boards taken from the cabin of the Polaris. In
these Ue whole party embarked as soon u the
Ice opened and Balled aouthward. On the slot
Jane they sighted Cape York, and on the twenty,
second day they were picked up bytheRivens-wln-

Mr. Chester, Ue first mate, la regirded at tho
one wbo did most to uv the party, and the
rescued men apeak lath highest terms of bis
exertions. They also uy that Csptaln Im

Ue confidence ot erery onu bis death wu
unexpected anawu aepioreu or 109 entire crew.

auks 0 scan toes.
The ateanier Arctic brought to

member of the Folarta expedition, whose
names are u follows: Buddington, Bailing mas-

ter: Dessela, chief of scientific corps; Cheater,
first mate; Morton, second mate; fkbumaan,
chief engineer; Odsil, aecond engineer; Camp-

bell, fireman; Simms, nobby and, Aajei, sea
men; au in eaccuqr t ncauu.

BTaTxaxirr or tub BCaTITOBS.
The rescued Folarta party report that after

their separation from Tyson and his companions
ue roians wu nnany aoanaoned, in a sinking
condition, by Captain Buddington and the re-

mainder of the expedition. The parly wintered
In cove, where tbey built a Umber
bouse, wblch they covered with sail. The win-

ter passed without event, except the breaking
out of scurvy, which, however, wu unattended
by severe symptoms. Plentiful supplies of Wal-
rus liver tor food were obtained from the na-

tives, and to this diet I attributed the mildness
ot tb diseue.

ADDmoNaL raincrLiB.

,,?;,;Kr a. in The following ad -ot the debt of tho Warehouao and security
elsewhere, is a cue In polnii f Vaifilt

tbt nouamoV tbat company paper, which, ta se-

cured unon the obligations nf.iHii.ir new rail Into Life Boat csvc, uu wu ucacned laero.j.. with:
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Tnigreat Uimcui.. uiu.u.au.v asaiairu in

bringing provisions from the wreck, and reedll
Bold skins and clothing to the men, While the
boat building wu going on the thermometer
frequently marked t3 drgreea below aero. Dur-
ing the voyage southward Ice waaonee encoun-
tered off Northumberland Island, and a delay of
three days caused.

TMU PHl.R JtlNd.
Tens Allrii Acrrpi IlogaVa Ollrr.

ST.Louifl, Sept. !. Tom Allen, the puxuist.
accepted the challenge of Ren Ilogan last night.
Two hundred daUara a side were put up u for- -
leu. Tnree nunured dollars more ar to be de-

posited. They are to fight for one thousand
and It will take place thirty-on- days from

tne signing 01 articles. This wll not dnnt
until after tbe contest between Allen and

next Tuesday, flogin will g iato e
Monday next,

.MUTINY.

New Yerk tllllllln, ltrglinrnt In Tronble.
nsw aoni, oept. is The 11th regiment, N,

ll. 8., N. Y who mutinied yeeterday at Ptoc.
pect Park, and who were Imprisoned In tho

Arsenal, were released this morn.log, a dispatch haviug been reteiven from Gen
Kuuk, who is in Albany conferring wiUUov.Dlx to that effect. The irobablUtlea are thatthe regimeutwiil be dUbanded,
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